Downtown Presbyterian Church Treasurers Report

Date:  July 16, 2020 Y
To: Downtown Presbyterian Church Session

From: Rachel Hayes, DPC treasurer

RE: Financial Report for June 2020

Monthly Summary:
There was an endowment draw in June for $25,000 and the bank balance ended at $30,601.93.

The operating balance for the month of June was -526,910.22, which is covered as budgeted by a $25,000
endowment draw for operations. Year to date, endowment draws for operations are 77% of budgeted.

Pledged offerings in May were $8,600 under budget. Pledged contributions are currently at 94% of budget
year to date and intermittent pledged offerings (525,000) were received luly 3. A semi-annual insurance
payment of $7,887 was made in June.

There were no capital expenses.

June Operating Expenses This Month
Contributions $  8,360.00 Personnel $ 23,855.02
Other Revenue $ 400.35 Recurring Building S 9,548.63
Other Operating
expense $  2,266.92
Capital Projects S -
Total Income & 8,760.35 TotalExpense $ 35,670.57

Operating Balance  $ (26,910.22)
Excluding Capital Expense: $ (26,910.22)
Endowment Income
Endowment Op $25,000.00
Endowment cag $ -

> Purchase of parking stickers in the montt $ -
> Utility expenses for the month totaled  $ 1,396.75

> The follow committees had expenses this Building S 9,548.63
Education $ -
Hospitality S -
Outreach S 862.58
Worship & Arts S 922.43
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